
Previous: 7,641.8 PSEi change: 0.44%

High: 7,698.4 Best: FGEN +3.29%

Low: 7,595.9 2nd best: MEG +2.72%

Close: 7,675.5 2nd worst: GLO -1.73%

Val. traded (mn): 3,898.1 Worst: SCC -6.44%

Tenor Change Yield Tenor Change Yield

3 months +0.0590 5.6160 5 years -0.0090 6.1510

6 months +0.0010 5.8890 7 years -0.0110 6.2310

1 year -0.0030 6.0570 10 years -0.0170 6.2990

2 years -0.0060 6.0570 20 years - 6.6360

3 years -0.0070 6.0820 30 years +0.0393 6.7737

4 years -0.0090 6.1130

Previous Close Previous Close

PHP/USD 51.700 51.720 EUR/USD 1.1365 1.1365

Tenor Change Yield Tenor Change Yield

3 months -0.0053 2.4243 5 years -0.0286 2.5276

6 months -0.0054 2.4961 10 years -0.0308 2.7223

2 years -0.0121 2.5405 30 years -0.0335 3.0891

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equity indices rose on investor optimism over US-China trade negotiations. However, US stocks declined amid weak economic data.

Meanwhile, US Treasury yields fell and the US Dollar strengthened.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equity market ended higher on new optimism on US-China trade relations. Meanwhile, local yields slightly went up amidst the government

partially awarding T-Bills against large market demand. Lastly, the peso slightly depreciated as investors took profit from last week's rally.
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 The local equities market reversed, ending higher on the optimism that a trade 
agreement between the US and China could finally be signed. In addition to this, 
there was selective buying of large-cap stocks as investors expect a favorable 
inflation figure for last month. The PSEi closed at 7,675.47 (+0.44% DoD). 

 Local fixed income yields slightly moved up as the government only partially 
awarded T-Bills it offered on Monday. The government accepted just P3.04 billion 
even as the market wanted as much as P31.80 billion. On average, yields inched 
up by 0.34 bps. 

 The Philippine Peso depreciated slightly as investors took profit after last week's 
rally. The Peso reached a nine-month high of P51.70 last week on the back of 
optimism on US-China trade relations. The USD/PHP pair closed at 51.72 
(0.04% DoD). 

 NLEX Corp. (NLEX) is targeting revenues of Php16 bn this year on the back of 
expected toll increase and traffic growth according to NLEX Corp. President and 
General Manager Luigi Bautista said that the company generated Php12 billion 
in revenue for 2018. NLEX currently charges toll fees ranging from Php45 (Class 
1 vehicles) to Php136 (Class 3) and is expecting the approval of a Php9 
increase in toll charges .  

 

 Budget Secretary Benjamin E. Diokno has been appointed as the new 
Governor of Bangko Sentral Pilipinas, succeeding the late Governor Nestor 
Espenilla Jr. who passed away last February 23 due to cancer. Mr. Diokno will 
serve the remainder of Mr. Espenilla's six-year term ending in July 2023.   

 US equities slightly dipped as market players began to take profit on news of a 
resolution in the US-China trade negotiations. Moreover, concerns over US 
economic growth began to resurface on a weak US construction figure (Act.: -
0.6%YoY, Exp: +0.2% YoY). The DJIA closed at 25,819.65 (-0.79% DoD) while the 
S&P500 ended at 2,792.81 (-0.39% DoD). 

 European stocks rose on news that the US and China are easing trade restrictions 
against each other. Reports indicate a possible formal deal can be formed between 
these countries by end of March. The MSCI Europe closed at 126.64 (+0.24% 
DoD).  

 Asian stocks continued its ascent on investor optimism over US-China trade 
negotiations. The MSCI APxJ closed at 525.92 (+0.29% DoD). 

 US Treasury yields fell as investors began to worry about the enforcement of the 
agreements made in the recent US-China trade negotiations. Moreover, they see 
the likelihood that rounds of negotiations on other issues are upcoming. On 
average, yields fell 1.93bps, with the 10-year falling 3.08bps to 2.7223%. 

 The US Dollar mildly strengthened on developments on the US-China trade talks. 
This was limited however, by Pres. Trump's speech stating his desire for a weaker 
dollar. The DXY ended at 96.6380(+0.11% DoD). 


